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EMERGING CITIES. EMERGING WEALTH. EMERGING OPPORTUNITIES.

— iva o ~ o ~ Morningstar
ME Ao el=et & REEE|M 2H™HE HE ) =
VR Y HEE, A2 Y 50| 224 OB Hxak

Eva —_ AN = AN L o] y|=
Ql=zel HZ7IERIE=o0 ols 7t&3tE| T & LICH o ey

FAHE 3 3 53
c AE AT F2 H7tEM=O 2
oo ° Fgugams)
° 7E_TI'TO—!§0| E.\—Et AEI X|'A|_I-0'” Es 778p soop 8.45p 8.60p
. 2RI Ux0| BEE F1 BEl Y '
. SR EFIM P48 BIIRR
SESRST

o Rt 1, 3, 517 HE EA
O|&MItE 25 MSCI AIEAIE R[5
(2024'4 3% 31 7|&)E STt

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

HIZZ XIZAI7|= 0 3Y, 6, 97, 12&4QLct. EX:ICM
HE M2 olf 57 T74 NAV & F7} 443}
=AHATER|Of CHEH & =2 E 2005 72 202 E] 20241 3% 31U K|
o 550
9.5%
450
Fg=0|¢ ‘3‘28
300
. p 250
200
=t et 2 &7t 150
T o© o\ © = 100
50
. 60 p 2005 2007 2009 2011 2013 2015 2017 2019 2021 2023 2024
— NAV F2 2080 FIHESUR0
— MSCI A& A% & $2|8 x|4:(GBP =%&) — MSCI A& AlE REIZ[E| & £2E x|$(GBP =)

200547 €20 U 7IESE 10022 =Y
(1) AFQIT A AFQISH At HH =Y E*{:ICM X Bloomberg

3474 Mot ojef =2of gt x|Elo] ot Of2h =
©2024 ZEAEKF). ZE HE| E]. of7jof ZEEH

Y= oh23 Z&LUch (1) Morningstar] S5 HEQILICE (2) SAFSHALE HIEE 4= ei&Lich (3) Metd, oty E= A7|HHEdE
Ea6X| ef&LIch MorningstarLt 1 28X MBXHE 0f %

= &
HHO|ASo R Qls eMstE &aliLt & Mo s el xIX| gr&Lch o4 M= ol ARt g 2Y x| ef&Lch

o T o

www.uemtrust.co.uk | Ticker: UEM.L www.icm.limited




>
L@

7|5, EEAE,
A olAx| = of TE

31.8%

& FA ChH|

@

Ab3| edsbo] o}
A2 Bt

24.9%

& FXt Chdl

2024'A 3% 31 7|& A2 1071 X}

= olzp}

L —

25

CIXIE el=zf

Abz| Mol 42l CIX|™
7lEo| HAXMRI SF |

21.8%

& FX ChH|

A2 2
Sl F

2 Alupar

3 L- SANTOS BRASIL

5 ORIZS

4.9%

4.7%

4.0%

3.9%

International
Container Terminal
Services, Inc.

Alupar Investimento
S.A.

@ oLix| TiE

71

Santos Brasil
Participacoes S.A.

FPT Corporation

ﬁTQ" E{ O|1
9 Cixig el

d|o|E| MH|A
2C|X[& el=zt

Orizon Valorizacao
de Residuos S.A.

Fokete| AL ch

22w 2o, ¥pr o
28 Hpg g
A

ME J|& 9l

X
SAMHIA S|ALICH

Eetnz|IE
eI,

25,309

2% 7}x| £000s

24,200

27 7Fx| £000s

I
3% 7+x[ £000s

20,457

3% 7Hx] £000s

19,995

2 7}x| £000s

6 InPost

/ < Eletrobras

8  KINX)-

'

9 ;IndiGrid

10 W VinaCapital

3.0%

2.9%

2.8%

2.7%

2.6%

Centrais Eletricas
Brasileiras S.A.

@ oflLix| Tig

Korean Internet

Neutral Exchange Inc.

VS cixje ol
S cixle elzat

CIOIE AMH|A
C|x[E elzzt

India Grid Trust

@ ollLAx] Fet

71

VinaCapital Vietnam
Opportunity Fund Ltd

InPost S.A.
I cixiE olzat
e AL
e =
Ot ER
Ealget HEF

b
rfo Mo
02 Fu
=9

clo|E{ MH|A &
C|X|E @Iz} 5=
olo|E{ ME| 2YAL

15,435

23 7kx| £000s

14,797

=M 7hx| £000s

14,511

=M 7kx| £000s

13,364

2H 7bx| £000s

1. & £x thHl %

www.uemtrust.co.uk | Ticker: UEM.L

www.icm.limited




SEERSY

2024 3% 31 XY

EEE
JEFRE 3705 JERORAOL =g
1 %9%/0)0/0 (2.6%) 3.3% (&2 8
— a9 11.0%

oim .. > B~
. 208_6/ 4 r =% . CHEHO =
.OY0 N
(6.2%) 28%
(4.1%)
=NE] * ES/orEEFt
3.2% 6.0% e
(5.8%)
(5.4%) 0 9.3%

(7.0%)

=atE

25.8%

(20.9%) (4.9%)

sor ol ss | O B ool Mula 2 TR
@ % l|::I, olzp}
20.% 4 19.8% O=8 11.7%

(17.0%) (17.4%) (13.1%)

=

6.2%

= HI2

9.5%

K AdodLi K|

9.4%

OH

Oo

o
VRl |
/ \
t*)
‘re_~

(6.6%) (12.7%) (7.4%)
0 = ' =T = TtA
)f | g
1 5.1% 1\ 49% [ ]48%
—=-=1. (67%) ! (3.4%) (7.5%)
Ql=at £xt A3 7|t

(3.7%) (4.5%)

g
ol
e
10
I
A
ir
N
o
N
w
M
w
e
<«
e
N
i

E7:I1CM

www.uemtrust.co.uk | Ticker: UEM.L www.icm.limited



« Chol UEM 1t 3|AHE QIEDolMTE A& &5 HlFg W &LicH
=
o

o
« CiCh EXto| SHX J7 = E3{Et A XI/IE 2edsto

« IEEDQ | HWZ =2/M/EBITDAE 2.0x"E, 7|0l =2 Ao CHME = UEE
siELIch a3 "ot
- CHEEO| Bx7t A5 SE0 UXISIEZ FX /80| Mt eL|ct

- BRI WS H0| 2 R 71HoR 258 S oA M4k RHA
- SRl I4E MY £ U ERIY £

M3ots 38 3o MHE £ 7|2

mn
Ho 1
jul
09
ro
OH
ifl]
=}
fjo
ot
el
He
m
M
o
to
-
[}
4o Mo
Rall
rok
>
3
o
i
fjo
A
4>
30
o>
r
o

UEMS| 271 ESG 24 42| 307 & %

73%
£ x3 x40l 7t x4 7Hs A

Er4 2l TIME
Aeg ot B

90%

= ChofA TWE

;v;-Qoﬂ %’F—_‘lo
= R4xH
o

S

Signatory of:
(1) 202411 324 31 7| & PR I ggg;‘gulwessig?g
(2) HR 1 Y2 HIEES 3|AF 2R5HL SXIsHE BiEZuIch III Investment

=Ky XPEAE t.': OE#EE 7SI
https://www.uemtrust.co.uk/news/news-alerts

UEM News Lmkeclﬂﬂ

Important Notes

The information presented on this document is solely for information purposes and is not intended to be, and should not be construed as, an offer or
recommendation to deal in UEM. Investments in UEM are subject to investment risks and the value of investments and the income derived from them may fall
as well as rise and investors may not get back the principal amount invested. Past performance is not indicative of future performance. Investors should read
the prospectus along with the supplement(s) and seek relevant professional advice before making any investment decision. The information presented has been
obtained from sources believed to be reliable, but no representation or warranty is given or may be implied that they are accurate or complete. The Investment
Managers reserve the right to make any amendments to the information at any time, without notice. Issued by ICM Investment Management Limited (registered
in England: 08421482), which is authorised and regulated by the Financial Conduct Authority (FRN: 630094).

All data shown is as at 31 March 2024 unless otherwise specified.
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