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Notice is hereby given that the Annual General Meeting 
of Utilico Emerging Markets Trust plc will be held at 

ORDINARY BUSINESS

1. To receive and adopt the report of the Directors 

report of the auditor thereon.

2. 
the year ended 31 March 2020.

3. 
four interim dividends per year. 

4. To elect Mr Stobart as a Director.

To re-elect Mr Rennocks as a Director.

6. To re-elect Mr Milne as a Director.

7. To re-elect Ms Hansen as a Director.

8. To re-elect Mr Muh as a Director.

9. To re-appoint KPMG LLP as auditor to the Company 

Annual General Meeting of the Company.

10. To authorise the Audit & Risk Committee to 

SPECIAL BUSINESS

Ordinary resolution

11. 
the Directors of the Company be and they are 
hereby generally and unconditionally authorised 

Company to allot shares in the Company and to 
grant rights to subscribe for or to convert any 
security into shares in the Company (“Securities”) 

issued share capital excluding treasury shares of 
the Company as at the date of this notice) provided 
that this authority shall expire at the conclusion of 
the next Annual General Meeting of the Company 

to be allotted after such expiry pursuant to any 

conferred had not expired.

Special Resolutions

12. 

Directors of the Company be and are hereby 

  (a)  shall expire at the conclusion of the next 
Annual General Meeting of the Company to 

such expiry and notwithstanding such expiry 

held in treasury for cash up to an aggregate 

of the aggregate nominal amount of the issued 

Company as at the date of this notice); and

held in treasury at a price of not less than 
the net asset value per share as close as 
practicable to the relevant allotment or sale.

13. 
authority to make market purchases of ordinary 

Company be and is hereby authorised in 
accordance with section 701 of the Companies 
Act 2006 (the “Act”) to make market purchases of 
Shares (within the meaning of section 693 of the 

NOTICE OF ANNUAL GENERAL MEETING



95Report and Accounts for the year to 31 March 2020

 (a)    the maximum number of Shares hereby 

shares as at the date of this notice);

(b)   the minimum price (exclusive of expenses) 
which may be paid for a Share shall be 1p being 
the nominal value per share;

(c)   the maximum price (exclusive of expenses) 
which may be paid for a Share shall be the 

days immediately preceding the date of 

List of the London Stock Exchange; and (ii) 

independent trade of; and (b) the highest 

of Shares on the trading venue where the 
purchase is carried out; and

conferred shall expire at the conclusion of the 
next Annual General Meeting of the Company 
to be held in 2021 save that the Company 

into a contract to purchase Shares which will 
or may be completed or executed wholly or 
partly after such expiry and the Company may 
purchase Shares pursuant to any such contract 
or contracts as if the authority conferred 
hereby had not expired. 

All Shares purchased pursuant to the above 

or otherwise dealt with as treasury shares in 
accordance with the provisions of the Act; or (ii) 
cancelled immediately upon completion of the 
purchase.

14. That the Articles of Association produced to 
the meeting and initialled by the Chairman of 

be adopted as the Articles of Association of the 

the existing Articles of Association of the Company.

 
ICM Investment Management Limited 
Company Secretary

 
 

The Ridge 

NOTES:
1. A member entitled to attend and vote at the meeting 

convened by the above Notice is entitled to appoint one 
or more proxies to exercise all or any of the rights of 

A proxy need not be a member of the Company. If a 
member appoints more than one proxy to attend the 

member.

2. 

authority (if any) under which it is signed or a notarial 

in accordance with the instructions printed thereon as 

noon on 18 September 2020. Amended instructions 

can vote or appoint a proxy electronically by visiting www.
investorcentre.co.uk/eproxy. You will be asked to enter 

and PIN which are printed on the form of proxy. The latest 
time for the submission of proxy votes electronically is 

number of shares in relation to which they are authorised 
to act as your proxy. Please also indicate by marking the 
box provided if the proxy instruction is one of multiple 
instructions being given. All forms of proxy must be 
signed and should be returned together in the same 
envelope.

3. Completion and return of the form of proxy will not 
prevent you from attending the meeting and voting in 
person. If you have appointed a proxy and attend the 

automatically terminated.

4. Any person receiving a copy of this Notice as a person 
nominated by a member to enjoy information rights under 
section 146 of the Companies Act 2006 (a “Nominated 
Person”) should note that the provisions in Notes 1 and 2 
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above concerning the appointment of a proxy or proxies 

to a Nominated Person as only ordinary shareholders 

Person may have a right under an agreement between 
the Nominated Person and the member by whom he or 

Person has no such proxy appointment right or does not 

agreement to give instructions to the member as to the 
exercise of voting rights at the meeting.

Nominated Persons should also remember that their 
main point of contact in terms of their investment in 
the Company remains the member who nominated the 
Nominated Person to enjoy the information rights (or 
perhaps the custodian or broker who administers the 
investment on their behalf). Nominated Persons should 

interest in the Company (including any administrative 
matter). The only exception to this is where the Company 

Person.

6. 
Securities Regulations 2001 and for the purposes of 

register of members of the Company by not later than 

shall be entitled to attend and vote at the meeting in 
respect of the number of the ordinary shares registered in 

time by which a person must be entered on the register 
of members of the Company in order to have the right 
to attend and vote at the adjourned meeting is 6.00 p.m. 
two days prior to the time of adjournment. Changes to 
the register of members after the relevant times shall be 
disregarded in determining the rights of any person to 
attend and vote at the meeting.

7. 

be accepted to the exclusion of the votes of the other joint 

by the order in which the names stand in the register of 
members of the Company in respect of the relevant joint 
holding.

8. Shareholders who hold their shares electronically may 

appropriate and authenticated CREST message so as to 

to vote through CREST can be found by accessing the 

are advised that CREST and the internet are the only 
methods by which completed proxies can be submitted 
electronically.

9. If you are a CREST system user (including a CREST 
personal member) you can appoint one or more proxies 
or give an instruction to a proxy by having an appropriate 
CREST message transmitted. To appoint one or more 
proxies or to give an instruction to a proxy (whether 

CREST messages must be received by Computershare 

will be taken to be the time (as determined by the 
timestamp generated by the CREST system) from which 
Computershare is able to retrieve the message. CREST 
personal members or other CREST sponsored members 
should contact their CREST sponsor for assistance with 
appointing proxies via CREST. For further information 

please refer to the CREST manual. The Company may 
treat as invalid a proxy appointment sent by CREST in 

10. 
is given discretion as to how the votes the subject of 
those proxies are cast and the voting rights in respect 

proxy in respect of some or all of those voting rights and 

or more of the voting rights in the Company who appoints 
a person other than the Chairman as his proxy will 
need to ensure that both he and such person complies 
with their respective disclosure obligations under the 
Disclosure Guidance and Transparency Rules.

11. 
may be asked at the meeting by anyone permitted to 
speak at the meeting. A shareholder may alternatively 
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with the preparation for the meeting or involve the 

already been given on a website in the form of an answer 

the Company or the good order of the meeting that the 

12. Any corporation which is a member can appoint one or 
more corporate representatives who may exercise on its 

does not do so in relation to the same shares. 

13. 

on a website a statement setting out any matter relating 

to be laid before the meeting; or (ii) any circumstance 
connected with an auditor of the Company ceasing to 

accounts and reports were laid in accordance with section 
437 of the Companies Act 2006. 
 

any such website publication to pay its expenses in 

it makes the statement available on the website. The 
business which may be dealt with at the meeting includes 

website.

14. 
to the publication of this Notice of Annual General 

held in treasury. Each ordinary share carries the right 
to one vote and therefore the total voting rights in the 

Further information regarding the meeting which the 

Act 2006 to publish on a website in advance of the 

16. No service contracts exist between the Company and any 

of appointment and the Articles of Association.

17. Copies of the letters of the appointment and deeds of 

copy of the Articles of Association of the Company and 

to commencement of the meeting until the conclusion 
thereof.

18. 

properly be moved and is intended to be moved at the 
meeting; and/or (ii) to include in the business to be dealt 
with at the meeting any matter (other than a proposed 
resolution) which may be properly included in the 
business. A resolution may properly be moved or a matter 

         (a)    

or otherwise);

        (b)     it is defamatory of any person; or

        (c)     it is frivolous or vexatious.

must be authorised by the person or persons making 

August 2020 (being the date six clear weeks before the 

the business only) must be accompanied by a statement 

19. Any electronic address provided either in this Notice or in 
any related documents (including the form of proxy) may 
not be used to communicate with the Company for any 
purpose other than those expressly stated.


